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PART I > EMPLOYMENT, BULIDING AND NON-RURAL INDUSTRI«S, 


)YMBNI - New South Wales: 


Employment in New South Wales reached the record of 972,200 (70l-,700 men 
267,500 women; exclusive of rural workers and private domcs ties) at the em 
stober, 1948. That is an inercasc of 1,700 over the month, inercascd employment 
ood industrics, building, road and sca transport morc than compensating a fall 
,000 in mining (folloy, ing the Kemeira disputc), Employment inercascs during 
rein demobilisation period 1945-47 by an avcrage of about 6,000 a month, but 
n avcrage of only 2,400 during the past twelve months. Apart from sehoom= 
ers and trainccs complcting courscs,migrants arc now thc chicf source of 
tional labour, Net migration into Australia (cxccss of permancnt arrivals 
departures) totalled 42,200 in 1947 and 22,700 in January to July, 1948; 
inoludcs inc srcasing nunbers or displaccd Persons , 420 of whom cntcred 
oyment in t:..s State in October, However, the currcnt rate of incrcase is not 
icicnt to mcct the demand of new and cxpandi ne andustrics. Tho numvcr of 
Jicd vacanoics rcgistcrcd with Commonwealth Employment Scrvicc officcs in 
Aa Wales in October rose from 28,000 in 192.6 to 33,000 in 1947 and 42,000 
9 

1) PLOYMENT IN NEW SOUTH ALES 
_ (Bxeluding cmploycrs and workcrs on om account.) 
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__WAGL AND SALARY EARNERS Il i. PLOYMENT 
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1th Rural D omestics : All Gener | 7 Wagc Warners _} Men from N.S.1 
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t tales 7 a3 sens) | Males, ¥emiles j_ otal | in Armed | Forecs: : 
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rea bs 
Syed in privatc houscholds, (b) Asccrta anet amnually in larch, Permanent 
Loyees only. 


Malo employment inercascd during and sinec the war mainly in factorics 
transport industrics. Employment in building, construction and mining lagecd 
ind the cxpansion in othcr industrics until 1947, but latterly there has been 
G increase in the building trades, Sincc July, 19239 employment in non=-rural 
ustrics has riscn by about 175,000 (33%) to 705,000 men, and the numbcr in the 
bamtorces by G,000 to 14,000, Approximtcly half of this increase is due to 
apSsonpuLOn Of unchiployced and the balance to naturel incrcasc, immlgration, 
poncre cron rural industrics cte.. 


IG EMPLOYEES IN MAIN INDUSTRINS, NEV SOUTH VALES (excluding rural eee 
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Employment of women in industry rose by nearly 50% during the war years, 
n 168,000 to 247,000, and by a further 20,000 to 267,000 in October, 1918 
6 above pre-war). About a third of this increase came from transfcrs from 
i domestic work to factory and othcr jobs. If paid domestics arc included, 
incrcasc in employment of women between 1939 and 1948 is approximately 
portionate to the increase in male omployment (about 33%). The labour demand 
a factorics and scrvices has outpaced the incrcasc in both tho mle and formlc 
k forec,. 


FEMALE EMPLOYEES IN MAIN INDUSIRIRS : NEV; SOUTH WALES (2) 
DEiiomiy on aiedes) | 
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uding rural cmployment and domestics in private houscholds. 


IDING MATERIALS - New South Vales: 


The oucput of bricks and terra-cotta tilcs in New South Walcs has improved 
recent quartcrs and thc totals for thc Scptcmbetr quarter (approximatcly 

§ million bricks and 6,5 million tilcs) were 11% and 16%, rcspcctively, above 
Member quartcr, 194.7. Production o1 fibrous plastcr, cement, stoves and 

ters has increased during the current ycar, but the high production levcl of 

1 for asbestos ccmcnt shects and timbcr wis not quite maintaincd in 1948, 


PRODUCTION OF BUIIDUG MATERIALS - New South Vales. 


Total Female Wage 
fo) 


= aie Torra-cotta Asbestos Timbor 7 
aoe ae J . eee aaa _j....Tites __, Cement Shects Local Savm | 

| millions t thousands | 000 sq. yards | mill.super ft. 1 
yer quartor 94.3 Ope 4545 TS) 
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b. quarter 80.4, 5,610 | 299k. a5) 
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> quartcr 81 4 5,617 2,092 85.0 
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(Figurcs for 1947-18 arc subject to rcvision). 


_Timbcr imports into New South Wales from ovcrsca which had fallcn from 
averagc of 50 million super fect a quartcr in 1938-39 to 18 million supor 
ct in 1947-)8 rose to about 29 million super fect in the Scptenbor quarter of 
] 
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USTRIAL DISPUTES ~ New South Waless 


The i.emeira dispute on the Southern coalfield and disputes at 
yain's Flat (lead-zino mine) and in othcr industrics causcd the loss of 


,000 man-working days in October, which was the greatest loss for any month 
ioc October, 1947. 
INDUSTRIAL DISPUTHS = IEW SOUTH WALES. 
Thousand Man-days lost 
Monthly Other Peer 
total | | Avereges TSTETS fEploymont TOM | 
1,699 | 1937-39 orci oh 
64d. | 1947 64 Dh. 
814 [1948-Jan.~March 29 oat 
4,879 April-June 6 | 3h. 
916 | July-September 23 55 
454 ai Octobor 46 431 


3 AND ELECTRICITY CONSUMPTION - Syanoy; 


The gas and cloctricity consumption index (scasonally adjusted) for 
cobor, 1943 was 178 or about 3% bclow the peak rcached in Scptcmbcr but was 
Ll above the avorage of carlicr months. 


__INDEX OF GAS AND ELECTRICITY CONSUMPTION, SYDNEY 


Seasonally Adjusted; jonthly Average 1937-592100 _ 


Se ene =. 


Xearly Average =| Index _ ___.___ Month _ Indcx 
1938-39 104. 11948-Junc ae ye 
1945-16 147 July 
1946-17 161 | Septenber 


1947-48 Le 
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AL, TRON AMD STEEL OUTPUT - New South Walcs: 

Coal output in New South Vales up to Septembcr had conmparcd favourably 
th output in 1947 but fcll off in Octobcr, when an intcr-union disputc causcd 
srolonged stoppage on thc Southern ficld which spread to othcr ficlds carly 
Novembcr, Since work was rcsumcd in the sccond weck of Noverbor output has 
on maintaincd at a high level with an average of 284,000 tons a week for the 
ur wecks cndcd December, 4 (including 15,000 tons from back Saturday shifts). 
the total output of 10.9 million tons for the 48 weeks cnded kth Deccmbeor 
/ million tons wore won from underground mincs and 1.2m,tons from open cuts. 


Owing to the stoppage on the Southern coal ficlds the Port Kembla iron 
i stecl works werc closcd for part of October. Output of ig iron in 
w South Valcs dropped from about 83,850 tons in September to 77,000 tons in 
tober, and output of stcel fell from 103,000 tons to 82,000 tons. Pig iron 
tput in Now South Walcs and Whyalla for the 4 wecks endcd 6th Novoenbcr totalled 
4,000 tons and of stccl about 1 million tons. 


PRODUCTION OF COAL, IRON AND STEEL, New South Wales. 
Thousand tons) 


VT a a at ba earns Sacer ape Serer se | 
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L. (b a 2h | 120(c) | 11,404 | 1304.0 | 138.7 | 1555.5 
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ages as from 19l1, 


age Yor ycars chded 30th Junc for iron and stccl production, 
“Cut included in avcrages as from 1943. 
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PORT INDUSTRIES - New South Wales; 


The table below summrizes the development of various types of transport 

New South Wales from 1939 to 1945 and 1948. ‘The outstanding features are the 
atly increased volume of traffic carricd by railways and shioping, without a 
cesponding inorcase in transport facilitics, and thc rapid cxpansion of road 
air transport. Railv assenger traffic rosc from 187 million passcngcr 
rneys in 1938-39 to 263 million in 1947-43, but the mileage open for traffic 
the number of locomotives and coaching stock rcmaincd practically unchanged; 
dg twatfie (excluding livestock) rosc by 18% from about 14.8 million tons in 
8-39 to 17.4 million tons in 1947-48, although rolling stock for goods 

reascd by only G. ‘To cope with growing dcmands the railways had to rely on 
9 efficicnt usc of cxisting capacity, Dclivcrics of new rolling stock are still 
ging and recurrent coal shortages also arc hampcring railway opcrations. Long- 
stance rood and air transport have developcd rapidly partly at the expense of 
. traffic. As an indication of the growing volumc of motor haulage, charges 
\d for long-distance carriage of goods under the State Transport (Co-ordination) 
6 which dropped from £40,000 in 1938-39 to £14,000 in 194445 rosc to £275,000 
1947-48, ond charges under that Act for passenger transport (incl. tourist 
xffic) yielded £12,000 in 1938-39 and £57,000 in 1947-48. Tho mumber of lorrics 
1 vans on the State registcr rose from 77,000 in Junc, 1939 to 127,000 in Junc, 
48 (132,000 in October, 1948), the number of "buses registcred was doublcd and 
e¢ nuiber of cars now also excccds the pre=ver Icvel (216,000 in Junc, 1939 and 
22,000 in October, 1948). Details of the rapid development of air traffic 
ring the past threc yoars arc given in the next scetion (p. 143 ). 


Shipping tonnagcs available for ovcrsca and intcrstate trade were about 
ived during the wor but owing to heavicr loadings the weight of cargocs carricd 
g mointained; more shipping is bccoming available and the volume of trade handicd 
1 thc Port of Sydney in 1947-43 was well above pre-vwor. Population grovwth in 
ic Sydney and Neweastlic arcas has inercased demands on the metropolitan transport 
rstcm. Sydney and Nevcastle trams and 'buscs (State transport) carried 375 million 
isscngors in 1938-39, 534. million in 1946-47 and 513 million in 1927-48; the 
mre of 'buscs in total traffic rose from 17% to 29% during thot period. 


popcn = 
ay routcs Miles 
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otives Numbcr 
ing 
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6,593 A7,10h 17,125 17,184 | 
| | 


chicles on Registcr - 


| | 
ee 
in 000 216 | 199 | 
.s and Vans in 000 ie Be Of aaa dice 
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Sls cntercd —- not tonnage ee ale Ads Zhe | 5.08 badd 1) 6206 | 
Bls clearcd = " v . 11.23» 5.14 | 5.51 | 6.06 | 
[erotic = | ; | ! | 
Ways - Coaching - mill .pass,journcys 187 a 2ole | 267 262 
Goods (2) mill.tons io ato 16 iif 
ping ~ cargo discharged ~ mill.tons Sens |) inaks' Ree bed 
Cargo shipped. - mill.tons 5ehD § 5ehO he? | 5.17 
transport. (3) | | 
‘sscnger Journcys + in 000 | neo. 442, 222 | 4Bh 
‘cight & Mail carricd 000 tons | n.a. 5025 Dosh 733 
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Selained min rosds, cxoluding \cstcrn Division. (2) Excluding livestock. 
L regular services with torminal in iX.8.V. 
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TRANSPORT SERVICES = Australia & New South Valcs: 


Air transport has made great progress in Australia in reecnt ycars. 
regular intcrnal air serviccs in Australia the nuxbcr of passcnycrs carricd 
¢ from about 143,000 in 1938-39 to 342,000 in 19445 and 1,232,000 in 1917-48, 
le froight and mail rose from about 1,100 tons to 3,100 tons and 26,800 tons. 


On ir scrvices with terminals in Nov South Wales, the greatcr part of 
ffice is handled on intcrstatec routes (in particular between Sydncy and 
bourne ond Sydney and Brisbanc); on these passcngcr journeys rose from 398 ,000 
1946-47 to 570,000 in 1947-48. During the samc pcriod passenger traffic 
hin the Statc increased from 5,000 to 95,000; and on oversca routos with 
minals in this State, from 32,000 to 41,000. Preight and mil carried), chicrily 
intorestatc lincs, rose by 76 fron 7.3 million tons to 12.9 million tons over 
year, Total imlcage flowm on all routcs hos riscn at the rate of about 
Bra miles a year from 5 million milcs in 1944-5 to 22 million miles in 
1[-h8 » 

REGULAR OIVILTAN ATR TRANSPORT SERVICES - New South Wales. 
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publishcd by Departient of Civil Aviation. Intra-statc passcngcrs carricd 
on intorstatc lines counted in the lattcr scrvicc. 


i DWELLINGS - New South Wales: 


New dwellings (houses and flats) commenced and those complcted 
aohed record numbers in the Scptembcr quartcr. Ncw houses complctcd numbered 
359 and now flats (dwelling units) 212, a total of 4,571, comparcd with 4,407 
the June quarter , 1948 and 3,620 in Scptembcr quartcr, 1947. Commenccments 
»219 in Scptcnbcr quartcr and 6,013 in June quartcr) still outpaccd complctions, 
Jat the cod c? Septonber 22,475 dwellings rcmaincd uncomplctcd (including some 
Supicd before completion) , or 5,549 morc than a year carlicr., The number 
thorised during Scptomber quartcr (7,782) was 450 less than in the previous 
artcr and 190 less than in Scptcmber Quarter 1947. 


Complctions during the twclve months endcd Scptcnber, 1918 consisted 
2,977 Govcrnment-ovmed houses and flats (Housing Commission, Local Government 
@ Public Departments) and 13,389 privatcly-owncd dwellings (including those 
onsored but not owned by public authoritics). Of the 15,723 houscs built 
ring the period 9,315 or 60% wore erectcd in the County of Cumbcrland arca, 
185 in the Hunter and Nanning Division, 1,102 in thc South Coast and 1,009 in 
© North Coast Divisions. 


NEW SOUSES AND TLATS, NEW SOUTH WALES. 


des owncr-built houscs bus cxcludes new houscs on farms and military huts 
convertcd). neeen 
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ts issucd for private houses plus contracts lct for Govcrnmcnt houses. 
mximtions. (ce) Includes some occupicd prior to completion. 
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PART IT: FINANCE AiD TRADE. 


ING BANKS = Australia: 


Deposits in Australia in nine principal trading banks showed a sharp 
ease from £688 million in August, 1948 to the new record level of £742 million 
otober, that is a rise of £54 million compared with a rise of £23 million in 
game period of 1947, The current expansion in deposits is caused mainly by 

1 export procceds, as indicated by the risc in 'Gold and Ovorsca Funds! held 
sho Gontral Bank from £267 million in August to £304 million in October 

9 million at the end of Novomber). Tho inflow of overseas capital may aocount 
part of these inercascs. 


The risc in bank advanocs marking the first two post-war ycars slowcd 
1 in (948, partly because of Commonwealth Bank restrictions on new loans, partly 
usc good crops and high priccs have rcduccd the loan requirements of primary 
luecrs, and apparcntly too, because of less rapid cxpansion in, and the demand 
loans by sccondary industrics than in 1946-47. Bank advanccs rosc by 
million in Scptcuber and Octobcr, 1948 (£17 million in Scptcibcer-October ,1947) 
bank holdings of Treasury bills roso by £15 million. Thc banks also inercascd 
ly cash roscrves and, in thc case of four of them, rcduccd 'balanecs duc_to 
ox banks' from £36 million to £21 million. Parallcl movements in ‘Other 
sts! of the Central Banking Division of thc Commomycalth Bank suggest that the 
ter Liem represents part rcpaymcnt of loans grantcd by the Conmonweolth Bank 
licr in the ycar to finance trading bank advanocs. 


Trading bank deposits in New South Valcs (ninc banks) rose from 
million in August, 1948 to the new peak or £278 million in October, whilc 
4nocs during thc same period rose from £147 million to £151 million. 
| ‘NING ai BANKS - Busincss within Australia, 
Weckly Averages - £ million pie: a 
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Total deposits with the Commonycalth Savings Bank in New South Wales 
ehed the ncw record level of £237.8 million at the cnd of Octobcr, Savings 
k deposits rose from £87.2 million in July, 1939 to £200.9 million in 
¥, 1945 and further to 5237.3 million in July, 1946; withdrawals of some 


=time savings reduccd the total to £227.5 million in July, 1947 (plus £3,8 iillion 


crest oddcd at that datc). Deposits (cxcluding intercst added) have acourmlated 
din at a ratc averaging about £280,000 a month during the first ten nonths of 

8. The mubcr of savings bank accounts active in this Statc has now riscn to 
130,000. Deposits with 211 savings banks in Australia totallcd £686.4 million 
the cnd of October, 1948 which compares with £24).9 million in July, 1939 and 
4.6 million in July, 1945. 


c= Total Deposits at 
id Deposits |Wathdrawals |Nct Incrcasc (+) |Intercst | ond of Period 
Lod xd modc or dcercasc (-) addcd_ =-[N.S.W. Australia | 
not availabl 0.7 1 406 87.5; 2hb.6 
90.8 69.4 | +214 — 219.6 | 622.6 | 
-Junc | 100.5 87.4 | +1341 | 366 | 236.3 | 663.6 | 
Deo. 81,62 69.2 ~5.0 os 231 3 653.8 | 
June 75.0 78 if -3./ | 3.8 251 ol 660 me) 
Deo, 82.8 82.9 -0.1 = 231 .3 661 9 
Juno 78.2 76.3 + 1.9 3.8 237.0 681.3 
p-Oot. 56.0 5542 | + 0.8 — 237.8 686.4. 
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MAL ESTATE TRANSACTIONS (New South Wales) : 


The lifting of land sales control over vacant urban land (as from 
th September, 1948) has not caused any immediate inoreasc in the number and 
luc of rcal ostate transactions registered. Tho number of transfcrs 
sgistered in Octobcr (6,953) and thoir rcgistorca valuc (£4.90 million) wore 
gout oqual to the averages recorded in rccent months. The valuc of salcs 
giatored in January to Octobor, 1948 totallcd £49.15 million, or £2 million 
aro than in tho same period of 1917, whilc tho valuc of oonsidcrations shorn 
a rcgistorcd mortgagos inoreascd by £4..8 million from £21.53 million to 
26,33 million indioating inorcascd recourse to mortgage finance for real estate 
ransactions. 


REAL ESTATE TRANSACTIONS, NEW SOUTH WALES 


Ber. | Sales ior tgagcs ; | Sales (| Mortgagcsi 
ansact= iConsid= {Consid- Month ransact~= iConsid- Consid- 
| dons | cration cration | 
| émill,; mill, | No. &mill. émill. 
45,838 36.26 | 24.26 '49k7?-August | 6,860 BPP E. 2.08 
eh | 39,532 | 25.47 | 10.00} Scptcmbor’ 7,069 | 4&.99 9.38 | 
43 521 Toot) | October 7,394 atsy Doh, | 
60 734 | 44.15 H948-August ‘§ 7,280 Seen 2.34 | 
87 ,532 25.05 Scptcnber 7,142, 4.6) | 2.34, 
79,694 30.92 October 6,953 4.90 | 2.56 
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BTAIL TRADH (Large Sydnoy Stores): 


The valuo of retail turnover in these stores continucs to incrcasc. 
he valuc of sales, which had becn running at about 20 por ecnt above the level 
fa ycar before, was only 2 per ccnt above that level in Sceptcomber; but this 
as duc to the abnormally heavy sales in Septcmber, 1947, when therc were rumours 
f impending currency replacement. Comparing 1948 with 1946 sales during the 
irst oight months inercascd by 40% and in Scptenbeor by Li%. 


eats RETATL TRADE ~ LARGE SYDNEY STORES. 
Porcentage inorcaso (+) or dccrcasc (=) on same period of previous year. 


nths Moving Avorago [VALUE OF SAILS VALUE OF STOCKS, 


SEE ee as 

A yo ye 

| Juno - 8 +35 [+ Zi, 

July +29' +19 | July eo iat, 
August | +22 August i+ 8 '+331+ 47: 
peepecmber | to ek | +16 | September =H 42 | + 29 4 17 
¢ ninc months Deorceasc or Increase | 
QScptembeor nine months cndod Scptcmber} =-4 | +35 {+ 23 


An aoouratc asscssment of physical retail turnovers (volume indcpendcnt 
? prices) is not practicable, but a comparison of sales and stock values (as 
hown in an index published by thc Commonwealth Bank) with retail price indcxcs 
"C" Sories, Sydncy) gives an indication of the influence of pricc movements on 
urnovers. At the third quarter of 1947 the salos indcx had outstrippcd the 
lothing price indcx, since when they have both inercasod by about 15 per cent; 
ther price indexcs have advanced also but at a slower rate. This suggests that 
ctail turnovers rosc above pro-\ar, both ih valuc and volumc, during the first 
WO post-war years, and that since then the high physical turnover has been 
Dintained while the value of saics has continucd to inercasc owing to rising 
riccs, Thc inorcase in stock valucs bctween 1938-39 and 1947 (117%) cquallcd 
he risc in sales valucs but cxeccdcd it thereafter, suggesting a slight 
mrovement in the physical stock position. 


INDEX _ NUMBERS 


Average 191.6 1947 1948 

1938=39 Three Months cndcd August 
Sales (Sydney Stores) 400 174. 216 21,8 
Stocks (Sydney Stores) 100 168 AA7 258 
Prices (Sydncy "C" Scrics) Three Months ended Sopterber 
ng 100 134, 189 217 
nd Groccrics 100 eal 119 138 


Lancous 100 125 130 143 


4 NR ctl ee erat ceceeten y 0 
‘TCHS IN AUSTRALIA: 

After & rise from a pre-war average of 100 to 128 in 1943 the 
tail price index (Sydney, "C" series) was kept at that levol through 
wermment stabilisation measures until 1946 whan it began to advance, at . 
ret in tho clothing group and lator also, through the gradual withdraval of 
bsidies, in food items. Betwoon the Scptenber quarters of 1947 and 1948 tho 
thing price index and food and groccrics indcx both ross by 15%, they then 
jood at 120% and 1% respectively above pre-war (1936-37 to 1938=39 average), 
; tho same time tho "All Items" index rosc by 10% to 49% above pre-war. The 
isic wage (adult males, Sydnoy) fluctuatcd around £5 a wook botwecn 494.3 and | 
46, vcachcd £5.12s. in November, 1947 (including a spcoial inorcasc of 7/< | 
ranted in December, 1946) and was £6.28, in Novenbcr, 1948, 


Wholesale prices have advanced more than the retail pricc index. The | 
mmonwealth wiolcsale price index was about 141 in 1943 to 1946, rosc to 149 } 
1 Soptembcr, 1947 and to 173 in Scptembcr, 1943, principal odvanocs being in 
f 
I 


oxtiles and importcd goods, 


The relative movement of import and export priccs wos unfavourable to 
istralia during the war and the carly post-war period when mounting import 
ysts cxcccdcd the risc in export yields, but the sharp upward trend in priccs 
f Australian export producc in 19-7-48 has moved tho torms of trade in Australia's 
avowr, The import price index doubled during the war and rose to 183% above 
re-war in Scptcnber quartcr 1948. The risc in cxport priccs averaged about 34% 
uring tho war and rapid advances during the past two ycars brought the index to 
30% above pre-war in Scptomber, 1948; price rises above pre-war ranged from | 
63% for wheat and 340% for metals to 250% for vol, 240% for hidcs and sugar, | 
3% for butter oni 55% for meats and dricd fruits. 
7_t0 1938-39 = 100 
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Export Priccs | Import Priocs | 


ber Y “Retail Priccs |Wholcsale Prices 
cr de b 
3 128 | 


7 135 
ei A) 14.9 
Itoms "OC" Scrics, Sydncy. 


onwealth Bank Indcx. 


ad) Subjcot to revision. 


Rises of 10% in the Australian wholcsale pricc indcx and 14% in the 

‘etail price index betweocon Soptcmber quartors 1947 and 1948 comparc with rises 
f 144% and 8% in corresponding British indcxes and 12% ond 10% in United States ! 
JulysAugust:) indcxes. Comparcd with pre-war, howcver, price levels gencrally 
ave inorcascd icss in Australia than in most oversca countrics. 
(ASH ORDER TRADE - New South Wales: 

After a war-time decline, cash order trade has expanded again but the rate 
f growth slowed down during the current year. The present value does not excced 
ihe pre-war level despite mich higher prices. The face valuc of orders issucd in 


\1% to £651,000 in 1948. In Scotember quarter, 1948, cosh ordors issucd i 

hed an average valuc of about £6,14.0. Cash ordcrs are uscd mainly by people in | 

Lower wage groups in the purchasc of clothing and houschold necessities, The 

ibsence of unenployment and high wages may cxplain the prescnt moderate usc of 

sash orders. 

CASH ORDERS ISSUED ~ New South Wales 
; Quarter ended 


Priccs at the Svdney Stock Exchange remained firm with only small ' 
variations during most of Noverbcr, although bidding was weal carly in the month 
following the coal stoppage and recessions on the New York share seas ee 
usual end-of-the-ycar slackness wos reflcctcd in casing priccs carly in Deccmbcr, 
The index for 75 ees for November (262.4) was about the same os in October and 
about 3% bclow the peak level reached carly in the year. 


| 
| 
SIDNEY STOCK EXCHANGE: | 
| 
j 
| 
} 
| 


she September quarter rose by 29% from £453,000 in 1946 to 585,000 in 1947 and by 
| 
t 
: 


1h7 
PART III ¢ RURAL INDUSTRIES, 

SBASON:s 
_ Dry weather end strong westerly winds prevailed over most of the 
te during Ootober but in November fair to good rainfall, exacpting in 
tern districts, improved the agricultural and pastoral outlool:., The woathcr 
} been favourable for wheat harvesting in the North and Vest but too dry in 
xrying districts. More rain is necded gencrally to promote further pasture 
wen. Ni 

RATNFALL INDEX, NEW SOUTH VALGS. 

Weighted average ratio of actual to normal rainfall, 
Normal rainfall cach month = 100, 


1 |___ Stoop Districts | what Districts | oeamuons | 
Seee ee N. | OC. 9.0. [state | 5. | c. [_S. [state | N. 8, |S. 
| Boma ore 122 80nd ise | 8a] tr int 
st Mo Om in She 100m | A789) 447 41295) 82 | 961 97 | 61 1 35 1446 
onbor | 148 | 468 419 1175 | kz) 1n0 [139 | 1261 131 | 82 [5 °\ ae | 
ber 148 | 164 | 106 | 136 167 SO oD wiledaeliogs \etou! sO ueimscom 
mor | 144% | 192 1156 1176 165/128 (196 | 156 | 165 [443 |150 (470 | 
st -| 53 | 68| 50 | 70 Bs BO | Gy |) 2 ae | cee ah 
enber | 431 1413} 70 | 72 | 100/429 | 91 | 72/ an jae |485 | wo | 
bor Cie Oe Omen 55 64) 26 | 49 1418} 8h 6 |) e061 
mor { 81 | 651 98 | a9 } 791 7% | 61 1102) 88 | 96 | 46 | Go 


Goastal districts only. 
Northorn; C.Ccntral; 93.Southcrn; W.Westcrn. 


00 ba 
Shearing has progressed morc rapidly this scason than last ycar, and 
wliverics of wool into New South Vales storcs for the four months cndcd Octobcr 
atallcd 673,000 bales as against 586,000 balcs in 1947. Wool clearcd woll 
wing the first two months of auctions (about 332,000 bales both in 1947 and 
48) and 356,000 balcs remaincd in storc unsold at the end of October, 1948. 


SCEIVALS , DISPOSALS AND STOCKS OF 1.001, 


SS. Stores excl. Albury = Thousand Bales) 7 
Rite =e ION ie nS ee et OLT a ee 
Neveastic & Total Total ‘ 

3 syamcy | Goulburn | N.S... |___MS.V. 
ex from Junc 4h, 4 15 | LA 
| duly to October BING J, ap ee ea 

Total ~ 560 | 428 688 27 
8, July to October 2A eae SOEs = BP eae 

dn Storo st cn of October [ 283 | 73. | 356 | 


Priccs on the opening Sydney salcs in October were on the avcrage 
Ho to 10% below the rccord lcvcls reached a% the cnd of the 1947-48 scason, 
jut koon bidding by Unitcd Kingdom, Continental and Russian buyers led to a 
recovery in November and the average for that month reachcd 48.5d or 1d above 


the highest price of last season. 


__ AVERAGE PRICE FOR GREASY WOOL ~ SYDNEY ou. 4. 


= ne eaten AYR [ SS CAVEEAYAYR Gay; : 
¢ ended 30th June gine aa Month (b) pnb a 
Coe nia | 19,5 |  19l¢ November 38.0 
1931 Sol 1948 February 15.0 
1939 10.3 April AO 
1944 and 1942 © Pagel : June | 47.5 
194.3 to 19.6 154 (a Septcrber L7 60 
1947 23.3(c October Sia 5 
1948 ie?) eee ower rin ee ee 8s 


basis of British Government contract. . 
wage that would bc rcaliscd if wholc clip were sold at Sydncy price levels of 
that month. Subject to rcvision. 

hW. Averages in 1946-47 23,6d. and in 1947-18 357.9d. 

Wool cxports from Australia for the four months ended Ootobcr, 1948 
(from ourrcnt and previous clips) totalled 242 million lbs of greasy wol 
and 46 million lbs of scourcd wool (including tops, noils and wastc) comparcd 
With 167 million lbs and 64 million lbs in the same period of 1947. The valuc 
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exports was £55.8 million, compared with £31.1 million in the four nonthg 
‘1947. Principal destinations in the ourrent period were United Kingdom 2% 
‘total value, France 26%, United States 10%, Belgium 7%, Italy 7% and 

viet Russia 5%. 


AT PRODUCTION e New South Wales: 


Production of beef and veal declincd from about 181,000 tons in 1938-39 
» 440,000 in 1916-47, recovercd to 160,000 tons in 1947-48 and in the September 
arter of 1948 was about 15% grcatcr than in the samc quartcr of 1947. The 
mber of bocf cattle in the Statc rose from 1,712,000 in March, 4947 to 
842,000 in 1948 but restocking demands tcnd to limit slaughtcrings, iivtton and 
mo produstion inoroascd by about a third during the war but by 1947. 
odustion (404,000 tons) had fallcn back to prc-war level, and in the Scptomber 
artor of 1943 was about 10% below 1947. High wool priccs and restocking dcmnis 
‘ser the drought sacasons arc restraining offcrings for slaughtcr. Pigmeats 
‘eduction in 1947-18 was below pre-war, The numbcr of pigs in the State rosc 
‘om 377 000 in 1939 to 523,000 in 1945 and then fcll to 358,000 in 1947 and 
9,000 in 1948; the fccd supply position has improved during the ourront ycar 
d production has been maintaincd at last ycar'gs level, Production of canncd 
at, mostly for oxport, rosc from 1,500 tons in 1938-39 to 13,000 tons in 


Wey ond then gradually dcclincd and was 8,000 tons in 1947-18. 
Zs 
MEAT PRODUCTION = NEI’ SOUTH WALES 


WE - 
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Yoor | Loarly voor —~—~SO.sCn avec Months ‘cndod 
TSEC) aS ac DE oo a ae ane ma ee 
= 1958959 | 1959945 | ADI) ADTAKB (a) 9 TSR (a) 
“Voal iBT 149.8 7 139.9 ' 160.3 738.0 U5 oh 
nd Lomb 403.9 | 454.7 AO. te dOy see 2955 26.6 
pon and Ham 25.7 32.4 2769 | 2344 | 48 1.48 
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(a) Preliminary, subjcot to rcvision. pata’ ae 


Wholesale prices (Sydncoy averages) for becf rose from 4,22 ao lb. in 
39 to 6$d in Ostobcr, 1948 and for lamb from 6.34 por lb to 4/34 Uy OU GL, 
duced to 9.9d in October, Pork is now about twiec, and mutton more than twicc 
« pro=Var pricc, 
WHOLESALE PRICES OF MEAT = SYDNEY - (per 1b.) 
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Becf (a) Mutton Lomb Pork 

ale a. ae ay 

Septcuber 1959 92 Bae 6.3 9.8 
September 1945 Dee 5.5 8.6 = 

Ootobor, 1948 Say | Gb) S188) 18.4 


(a) Ox bodics in 1939; ox and heifer 400-650 lbs in 1945 ond 1947. 


IRYING¢ 


Dry conditions in Ootobcr and carly November affcoted pasturcs and 
ddcr orops in coastal districts but dairy output was mintained at a satisfactory 
vel, Good rains fcll in. Worth Coast district towards the end of Novenber, 
otory buttcr output in New South Wales for the four months endcd October, 194.3 
8 18 million lbs whieh is well above the averago of recent years. 


PRODUCTION OF BUTTER IN FACTORIES, New South T/alcs, 
in million Ibs.) 
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1947-48 
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19LG=19 
18.07 
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Milk dclivorics to the Milk Board have becn sufficicnt to mcct ourrcnt 
minds in reocnt months. 


